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.0 2017

129900 Y9YYY NONDAMN ()

TIVa ,0.1% -2 19980 OPNNN TN TP 2018 MY DY PNYNXIN NYIAIN TN
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YT DY NP NONINN PN MM >IPNNY NOYIND NYIAZNN YNNI NOINND
,NTAM MIAIND L, TIONN PPN NNYPNTN DNIANND SPNNI MIPMONIN
oY 2018 XN WTIN NMNDNY DININKRD DOWHIND 12 ToNN2 .PYIN > PNN

.0.2% Y MYWa 19985 ©PNHPN TT0

PINNN PR ,OPYN DI 1.4% -1 2018 MV NYRIN )IYAIA PINNN IDYTH WY
4.2% -2 9pwn DN
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MMPNT ININD DN NYIN NV TPNYR NDMAIAPNN NNPNL DOWIN DWYPY
2.3% SV MY NNWY ,1.9% 1N 2018 X102 MM1NONY DOVTIND 12-2 05NN
SV MWV DY TR 2018 MIVD WD TV OO [, PIN CTPNYR NDMAPNN NNPNA
NOVNNN YTIVN MXXIND 9.3% DV D171 DY) MYN DY NYURIN IWIAIA .2.9%
YN DY NYURIN 11VII2 NOTHY DXONN NMA) TO LTPNYN DIAPNN )I1vAID onda
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-5.0% 2.6% -0.9% 6.2% -4.9% 35 2aNON
-2.4% 3.0% 0.3% 5.6% -4.0% 125 2an 51N
8.4% 4.1% 2.6% 4.6% -1.7% 90 27ax 5N

NYRIN )IYII2 DINON OXPNN TIY MM NN YXINNN MNP INDNND NN
YINNN NINND NNITA YNNI DOVTN DOPY YTINDND 1.6 -1 2018 MV SV

PNVR 52pNnn yvana
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war [ ywa | v y37 Y3 11
YN NY WY 337 NUNY
0.6% | 1.1% | 1.5% 1.3% -0.1% Y995 NN

-0.6% | 0.8% 1.7% 1.5% 0.3% TR TN ONOWNN NN

0.6% | 0.7% | 1.5% 0.8% 0.2% MTINY NI INOVNN NN

16% | 1.7% | 1.9% 1.8% -0.4% 20 1721 5nN

0.7% | 1.5% | 0.9% 1.3% -0.4% 40 72 5N

NNy NYsYs 3.2

,2.3% DV oMV 28Pa 2018 MY DY NURIN 1IYA NNNY 1IN MININ NYIOO
DYMY NNMIND AXPY NMITIY 2017 IV SW PNINKRD )Y 2.9% DV 28D NND
XMN TN NDOY DN 2018 MY DY NURIN NIYIAIN ToNN DD 2017 mva
MaNINM DY YN PUNN WIIN ONIN TTH IUNRD PRIYIPN INDNM INOYYNN
MIYNN 1901 YXINN : DMIAPN DN IVIAPNN NTIAYN PIVA .1PDIYIN MDOYaa
19193 1992 9NN NYVIARN NV, NPINNN M) 7PN ORPIIIND PYNY 190NV
SV DYTNON ANP .63% -3 DY NN MANNVNN MYV MDY 5apNna 14.1% S
TMNHAPNY , OININNRN OOWTIND 12 YNNI ,2.7% DY NN 2NN YONIN 1OVN
mMapya 2018 XN YTIN2 MMNDNY DXVWTIND 12-1 2.1% S¥ NN NNYY NN
vTIN2 20 NX FED -0 nbyn 0apnny 0»apnn D»9o5550 DNV TIND
MNOYN WIDWY TWNNa ,1.50%-1.75% SV NN HINKN MTPI 0.25 -2 2018 XN
L2017 MV 79NN WY NN

1.8% S¥ NYWYY NIRNVYNL ,2.5% S¥ 7YWa 2017 MW NNY YPRD YL INNN
19N 2018 MV YW DMYNIN DMYTINI ,NNY OY .2015 M1 2.0% Hv) 2016 Nva
TTH ORNYHPN INDNN DV SIMOYYNN NX1N DY DITHN AP NNNDN NNNNNN
DMWY DNNIY DN NMIAX NNI RIDMND DIDIWNN NPDNN YTTNY WIIN YOMIN
INIAD WUTINA 8.5% YW NNID WM NTID PYNN NYVIND NYY .NMINKD
YTIN2 M»NONY DVTIND 12-1 1.0% S¥ NN 1IN NN NONYIPN 2018
. 2018 Y0
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T .DNNDN NINNNN NNPYI IRNIYOPN INDNND T2 ,2017 MV NNYT a8Pa
935510 MO MIANINN DY TYND TWNN ¥IIN YoMIN
:(DVINND) D22 OMIPIN NINN YTTHA OMPYN P2

2017 2018
Pyar [ yway [ v 1y329 y39 11
NUXI Ny WY gy NUXI
550 | 2.6% | 4.0% 6.1% -1.2% S&P 500
11.8% | 3.9% | 5.9% 7.0% 2.9% 100 PTON)
72% | 1.0% | 4.1% 0.7% -6.4% DAX
25% |-0.1% | 0.8% 7.3% -8.2% FTSE 100
54% | 0.0% | 4.1% -0.3% -2.7% CAC
-1.1% | 59% | 1.6% | 11.8% -5.8% Nikkei

ANPN L 0PIN) (179N NIW) NPIM 1PV INPINND 91903 IWNY D1IPIY DINPY
2018 NI HND  (DIINNY MIPHN ,DIPIN MVIPVI BIINN

DINN MOLPVY OINN ,NNPN MOLPVY NHPN ,DPPIN MOPVY DPIN NP> MY PI9
AWK L(ITONZ KOW) MPPM PDID NNIP YY DONN L, )PNN PIY MUY DYLVN DO
.2018 NN NON

NON PIY MY OIIN INpN 0PN .N

SY NPT NIVN INWN NN 2018-9-9 DMTDIN DN TN DOND 2018 XN (1)
DMPNY NIVN IRV DY DNYIP NN PTONN ,7OMTOI DN TPIN Myl
MYIN NN TNXD INNND PAYND WY YTINN NN DTV ,NNNND NYINX DX )YV
N OMPNPY DD DOMYNYN DIXPPAN YO¥2 MTIX MPT TON 19) NIND
NNNN NN NYV

NPYOD NN VIDIY NIN7 2018-10-1 DIXYPY DND 1IN DONHD 2018 XN (2)
PO ,(2015-10-2) P2V IMNI OPPN INND AN JITYARN ,/NITY — NI
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NOIYNI VIO NIY DIYVWN” 2018-10-2 DINY DNIND INN DONO 2018 XN (3)
2015-) 12 IMIN2 OMPN ANNND DR PITYND,NITY — NI NP NPOD
NYPAY MYN MaY Povh DOYY MTOM QN 2PNY WP INRMN PO L(10-3
ana MPON YY DMINIMN YO Tya @ 0.1 DNON PV HYa DY NPT
AW ,OMTOM DN HYLMAD NMIANNN NPY NIAY NIV DIYWN D) OTOMNN
DY9MNNN ONPDIAN DIDIIN NIMY DRNN YNNI MDON XYN NN NPV
DTOMN NN I DY

5 9yva 2 PYNY 4 P9 NN 2018-9-7 £ 1D DXAN NN DD 2018 XN (4)
NN YN ,ININD DMIANN DMNYD G0NV ,/NYPYN Y0 DIN - TNINKDD IIND
DI NPT NIVNI MHINNIY IXNIN D) DIDON NOOY T 7IVTD IRNDN” NVTHIN

NIVNA 79NX NNPA PNIAYN 12357)”7 2018-9-13 D TOIN DN AN DDNYONN  (5)
MYVLIANDY T9YD TN DY HYIN NP NAVN 12307D DY PIYD MINNN MAPY
NMYN M2WaN SY DI NN 2NN INNND .OXTPNYN MMDT DY PPN DM
DXIDINN MNIT PNIYY MOOWN AN P ,NT DYDY JWND ,D0in NP avna
779 MXNN DX MDINN ININND NINNN,)D 1D 0NN MAN PRYY MITD DXaVIH
,1964-13wNN (910X MNP 51N NYIND DDII) NDIIN DN NNPN YV 1¥ay
913 NMP NAVN DI YINYY

YT NIAYNY AN MAN7 2018-9-11 DMTOMD DX NN DOND 2018 NP (6)
PNY ININD DMPN INND NN 1ITYNN ,NITY — NPDIAN NIDNN PV ONNN
990D MPDIdN NPODNN YT DY MINPNY MADN MY PO ,(2017-9-4)
;20 MNP P2 D90 NIAND MPY NYPA DY NYTIN - TN PYNNIA : DOPYNN
Y 57 IN PIOYND DX MM PHA YN NN - DINPRD PYNna
2190 PYNN NADIN 12 ;MPIY IVIAP MPTNA YN NIV NP MPTNA
VTN MON NPINA

59yv YV 4 PONY 3 P9 NP 2018-9-14 DO TOI DN 1IN DD 2018 XN (7)
POYTIND NXIAPD NOVYN MMT - (NIN PIY DY NNNND MPT) TNIRNDD ININD
MMIAPY NHPUN DY ;) IWA0 DNXR ,NNNND NNTY DM TOIN DXANN DIVWITI PN
MYpYn Sy MPan NYNY PN PIY MY DPPTHN POND NNT ; DX TINN
MOYN DY) DOMY YT DY PIRIVUNND NRYPN O 59521 O»TOMN 0NN
20992 MOYTY MNIAPD
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M299) 9N OHVIADIN DINN BY MIYPNNN VI NN DIVON YTOM N NYTIN
GNN ;2DYNNN VLN DI DIDDY MONPNN OOYNON DMPNAY (PN DOV
MPON DN NION) MO MPYN 1Y NNYPN SYNNINX ININI MPIY YW Y TOMN
N PN S PT 3 TIN N NMIPD DY 1NADVD 179D YWNN NIYN ; (NINX wipda
92YTN NN DY 93T YO MPON ;ITPOM MY NN ,1INHLN NNdYN NDPNNA
92PD MPOY YN VXM, TNNN TINADLN NNPYN ;PO IN DAY ,NdIaY
TN

L0V - 3TN G0 PNVPPT DT DN INN NVYV NNDND 2018 XN (2)
MNIPNRD DTV OOPNY L JPNVPPTN AN 90N NN DYDY AN P NYNHN
MXND WIAPY N PNOPPTN 7Y DY INNON NPN NIX DDNY 0 NVPPT
SV NN NDY WP MY PNMOVPITH OIN NYNNIND  Iwpa
MY ONVPPT DY NINNON NMPN ,DOPNN NIYWY DN N DNOPPT
DMON dXNYAN NNPIAN NTYY 1IN DY MDY DPP MDD NVOPN ,0MMHN
ST TOIND N2 DTPIN Yoyl DY

NNNS DIMPT PRNYD TRIRNDD ININD NINNN NPON NVPL NNOND 2018 XN (3)
IYPA .OMTOIMIN DANNN DXVWITIN DIPNNPNN MNTH NN NV NVPVN
172N P OONMNN MNYTH - ATON2 NPXRY NPXM P NOMINN NH1IND
TOM NPNY NN TN MOIAN IP OV DOPNMPNN MMTN 2230) NOMINN
Twnna

ANNIONRNNY-TPNY DY DD NIOWN PNYD NMIRNN” NOPV NNON 2018 XM (4)

YN DOVIAY DONINM DXTIND PRYD MNNN NYINN ,7NTPONI 2NY NDVIN

Y TIT2 ROV NANPY DNY NMPN DXADI TIVND NYVIAN 2NN INNDNY-NINY
.NaANp

PPOPL — PPN - JPPYWAI DY NID NN NN NVPL NPDNY 2018 NN (5)

TYN YINN PPOINN (2016-10-12) PIY IMNXL OMPN INNND NN JPND NY8NN

,TPIDI TMIPDIY NPIXYD NIIYNA NMIDMNN YINVWN NIND INNN DX DIRNND
TINA GPINT ©IDM NDN N9 AN DO 19INI NYY MPIN MNT MNORY T
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MNNN NIAPY NOYVN NYNN LAY DN PODNN GPIM YMVIAN NDIIN

NDON MOYA MPWN 1272 TNYD DOVNN QNN DY DYTINN MYUN PIYY

2Y NNV Y MVIIN NDON DX POPND MIVAND 12T IMN YTHI PMVLIIN

G0N .Y NN )2 NN DI DIV NNMNY 19D SNIVIAN NN MDY

VINAD 2V TN 12 DY NNODNN NN JOIN 1IYY MINNN VIAPY NOPL NYINN

P2 IR MNP P2 DD T ,NYII9 NAXP NYIAP D050 NN - MWD

M )2 MNODN NN MDINNN - DMNDOIN Ty ,NIRNIN NV 09PN
aywd

N7 )5 BIYNN MIPA NIIYN
Y N2 NDIDNN NAPNN DIND 1DIYN PTOIIN G0N DY DX0I1 PN NONINY D7D

N NIV D02 DY STOMN QNN DY NDNN 22D DOMIM MIPIAN DY NPIDVPIND NN
Y2)D DD MIPAN N NNPN DIND 3 IPXON DYADIN PN NI YTOIN NN 27O
YPNRN DY NMTO D305 ,T72Y0 01U TIN-DY NPDVPINR PN YTOMNN G0N DY NN
YAPY AN MIRNM PTN MINNND ORNN MWD NITI MDD WIT YTOMN GNNY

AON NINDN YAPIV TYINDY NIOM ML, )1NN PIYV MW DY 1NN

Y909 NIT DY NN NIPa

G0N DV 1NN NP NNY DI YR XY ,2018 YN 31 DY DPNONN )IWVIAIN ToNNA
DY OMINM 19IND YAVUND NAXY PID N OMINND J9IND YWD TWUN 29D MPT DY YT0INN
2909 MMT DY YTOMN QNN DY NPHNSN NIPAN
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.(1.5.2018 D2 NYNN NNPX2 DTN 7PD

0Ya NYNN NINND) .NNPXA DTV NN, TINON INVPIPT D 0P NYN 72 R
(1.5.2018

APNOPPTI NN - PN NN 72 A3

APNOVPPTI NN - MILIA NP’ N

AYNOPPIN NN - YILONOONIND D

AYNOPPIN NN - 921 HNINY N R

AYNOPPIN NN - PO NN

AVNOPPTN NIAN M0 NN A D

NP2 NIV M APNVPPTN NN - TTONWIN DY
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2995 5N MY AN N N

20 NPT PN DT H7OND N N 79IN I A
D905 PR NYMIN ,0IN NN N 2

DI PN DTN PPOINID AN N A

MYPYN PN DN L PIOYPN 19 N .

IMPY MY QN 5NN IANNT DN N )
NPYNI DTN NIIND I NN NIND TY A3
ONPNN NOMIN PNINN 2N /2 N

D9 9PN ,NONAOP ANT N 0

D120 DN PVDUN NIWNIY N
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